
“[Very] soon every American will be required to register their biological property in 
a national system designed to keep track of the people and that will operate under 
the ancient system of pledging. By such methodology we can compel people to 
submit to our agenda which will affect our security as a charge back for our fiat 
paper currency. Every American will be forced to register or suffer not being able to 
work and earn a living. They will be our chattel and we will hold the security 
interest over them forever by operation of the law merchant under the scheme of 
secured transactions. 
Americans, by unknowingly or unwittingly delivering the bills of lading to us, will be 
rendered bankrupt and insolvent, forever to remain economic slaves through 
taxation secured by their pledges. They will be stripped of their rights and given a 
commercial value designed to make us a profit and they will be non the wiser, for 
not one man in a million could ever figure our plans and, if by accident one or two 
would figure it out, we have in our arsenal plausible deniability. After all this is the 
only logical way to fund government by floating liens and debt to the registrants in 
the form of benefits and privileges. This will inevitably reap to us huge profits 
beyond our wildest expectations and leave every American a contributor to this 
fraud which we will call “Social Insurance.” Without realizing it, every American will 
insure us for any loss we may incur and in this manner every American will 
unknowingly be our servant, however begrudgingly. The people will become 
helpless and without any hope for their redemption and we will employ the high 
office of the President of our dummy corporation to foment this plot against 
America.”

 
	 Colonel Edward Mandell House in a private meeting with Woodrow Wilson 
	 [President 1913- 1921] 

” I am a most unhappy man. I have unwittingly ruined my country. A great industrial 
nation is controlled by its system of credit… The growth of the nation, therefore, 
and all our activities are in the hands of a few men. We have come to be one of the 
worst ruled, one of the most completely controlled and dominated governments in 
the civilized world… a government by the opinion and duress of a small group of 
dominant men.”

 
	 Woodrow Wilson [President 1913-1921] after he passed the Federal Reserve 		
	 Act 1913 which instituted the Fractional Reserve System in the United States.

Source: http://www.gemworld.com/edmandellhouse.htm


